
 

Dated: 14th February, 2025 

Place: Hyderabad 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, Mumbai-400 001 

The National Stock Exchange of India Limited 

Bandra Kurla Complex 

Bandra East, Mumbai - 400 051 

 

Dear Sir/Madam, 

Sub : Outcome of  Board Meeting 

Ref: SEBI (Listing Regulations and Disclosure Requirements) Regulations, 2015 

 

We wish to inform you that at the meeting of the Board of Directors of the company commenced at 4:30 P.M. 

and concluded at 7:40 P.M. on Friday the 14th day of February, 2025, the following business were transacted: 

 

1) Approval of the Un-audited Financial Results (Standalone and Consolidated) for the Quarter and Nine 

months ended 31st December, 2024. 

2) Approval of the Limited Review Report (standalone and consolidated) issued by the Statutory Auditors of the 

Company for the Quarter and Nine months ended 31st December, 2024. 

3) Appointment of Mr. Subhash Kishan Kandrapu, Practicing Company Secretary, (Membership No. 32743) as 

Secretarial Auditors of the Company for the Financial Year 2024-25. 

4) Incorporation of Step-down subsidiary of the Company, the details of the same are attached herewith as 

Annexure-A. 

5) The Board has taken on record the statement of investor complaint under regulation 13(3) and compliance 

report on corporate governance under regulation 27(2) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 30th September, 2024. 

6) The Board considered and approved to amend the Code of Conduct for Prevention of Insider Trading, Policy 

on Criteria for Determining Materiality of Events/Information and Policy on Related Party Transactions. The 

revised policies were uploaded on the website of the company viz: https://www.pennarindia.com/policies.php  

 

The following are attached herewith for your information and record: 

a. The certified copy of Un-audited Financial Results (Standalone and Consolidated) for the Quarter and Nine 

months ended 31st December, 2024. 

b. The Limited Review Report (Standalone and Consolidated) for the Quarter and Nine months ended 31st 

December, 2024 issued by the Statutory Auditors of the Company. 

c. Press Release for the Quarter and Nine months ended 31st December, 2024. 

d. The details as required under Regulation 30 of SEBI Regulations, 2015. 

 

The same will be made available on the Company’s website viz., https://www.pennarindia.com/financial-

information.php   

Kindly take the same on your records. 

Thanking you 

Yours faithfully, 

 

for Pennar Industries Limited 

 
Mirza Mohammed Ali Baig 

Company Secretary & Compliance Officer, ACS 29058 

 

https://www.pennarindia.com/policies.php
https://www.pennarindia.com/financial-information.php
https://www.pennarindia.com/financial-information.php
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MSKA & Associates 
Chartered Accountants Tel: +91 40 48524966 

Independent Auditor’s Review Report on unaudited standalone financial-results for the quarter 
and year to date of Pennar Industries Limited pursuant-to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

To The Board of Directors of Pennar Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Pennar Industries Limited (“the Company”) for the quarter ended December 31 , 2024 and the 
year to-date results for the period from April 01, 2024 to December 31, 2024 (“the Statement”) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Regulations”). 

This Statement, which is the responsibility of the Company’s Management and has been approved 
by the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India 
and is in compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India has not disclosed the information required to be disclosed 
in terms of the Regulations including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For MS KA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

at 

Ananthakrishnan Govindan 
Partner 

Membership No.: 205226 

UDIN: 2.520522.6 BMKTOAT68! 

Place: Hyderabad 

Date: February 14, 2025 

1101/B, Manjeera Trinity Corporate 

JNTU-Hitech City Road, Kukatpally 

Telangana State, Hyderabad 500072, INDIA 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



hd 1101/B, Manjeera Trinity Corporate 
M S K A & ASSOCi ates JNTU-Hitech City Road, Kukatpally 

Telangana State, Hyderabad 500072, INDIA 
Chartered Accountants Tel: +91 40 48524966 

Independent Auditor’s ‘Review ‘Report on, unaudited consolidated financial results for the 
quarter and year to date. financial.-results of Pennar Industries Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To The Board of Directors Pennar Industries Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Pennar Industries Limited (“the Holding Company”), its subsidiaries, (the Holding Company 
and its subsidiaries together referred to as “the Group”) for the quarter ended 
December 31, 2024 and the year to-date results for the period from April 01, 2024 to 
December 31, 2024 (“the Statement”), being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder (“ind AS 34”) and other recognised accounting principles 
generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A 
review of interim financial information matters and making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No | Name of the Entity Relationship with the Holding Company 
1 Pennar Global Inc. (USA) (PGI) Wholly owned subsidiary 
2 Pennar GmbH (Germany) (Pennar GmbH) Wholly owned subsidiary 
3 Pennar Metals Private Limited (India) Wholly owned subsidiary 
4 Enertech Pennar Defense and Engineering Subsidiary 

Systems Private Limited (India) 

5 Pennar FZCO (Dubai)(w.e.f. November Wholly owned subsidiary 
15,2024) 

6 Pennar Global Metals Inc. (USA) Step Subsidiary (Subsidiary of PGI) 
7 Ascent Buildings LLC. (USA) Step Subsidiary (Subsidiary of PGI) 
8 Pennar Global Investment LLC (USA) Step Subsidiary (Subsidiary of PGI) 
9 Cadnum SARL (France) Step Subsidiary (Subsidiary of Pennar 

GmbH) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditor referred to in paragraph 
6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34 and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata { Mumbai | Pune www.mska.in



MSKA & Associates 
Chartered Accountants 

6. We did not review the interim financial information of Four subsidiaries included in the Statement, whose interim financial information reflects total revenues of Rs. 19,386 lakhs and Rs.50,562 lakhs, total net profit after tax and total comprehensive income of Rs. 834 lakhs and Rs.2,083 lakhs for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024, respectively, as considered in the Statement. This interim financial information’s have been reviewed by other auditor whose reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the other auditor and the procedures performed by us as stated in Paragraph 3 above. 
Our conclusion is not modified in respect of the above matter. 

7. The Statement includes the interim financial information of Five subsidiaries which has not been reviewed by their auditors, whose interim financial information total revenue of Rs. 1,011 lakhs and Rs. 2414 lakhs, total net (loss) after tax and total comprehensive (loss) of Rs. (82) lakhs and Rs. (126) lakhs for the quarter ended December 31, 2024 and for the period from April 01, 2024 to December 31, 2024, respectively, as considered in the Statement. This interim financial information has been furnished to us by the Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on such management prepared unaudited interim financial information. According to the information and explanations given to us by the Management, this interim financial information is not material to the Group. 
Our conclusion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

E pemab_ 
Ananthakrishnan Govindan 
Partner 
Membership No.: 205226 
UDIN: 25205226 BMKT0B3291 

Place: Hyderabad 
Date: February 14, 2025 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 Ahmedabad | Bengaluru. | Chennai | Goa | Gurugram {| Hyderabad | Kochi | Kolkata | Mumbai { Pune 
22 6974 0200



 

 

       

Press release 
For immediate release 
 

Pennar Industries’ Q3FY25 Consolidated Total Income at INR 846.45 crore, up by 12.73%, 
Q3FY25 PBT at INR 39.78 crore, up by 20.29% and Q3FY25 PAT at INR 30.46 crore, up by 20.06% 
                                                                                                                                                                             
Hyderabad, February 14, 2025:  Pennar Industries Limited (PIL), a leading value-added engineering products and 
solutions company, today announced its financial results for the third quarter ended on December 31st, 2024. 
 
Consolidated Financial Highlights – Q3 FY25 

 Total Income at INR 846.45 crore compared to INR 750.88 crore in Q3 FY24, up by 12.73%.  

 PBT at INR 39.78 crore compared to INR 33.07 crore in Q3 FY24, up by 20.29%. 

 PAT at INR 30.46 crore compared to INR 25.37 crore in Q3 FY24, up by 20.06%. 
 

Consolidated Financial Highlights – NME FY25 
 

 Total Income at INR 2,340.87 crore compared to INR 2,331.60 crore in NME FY24.  

 PBT at INR 111.26 crore compared to INR 92.25 crore in NME FY24, up by 20.61%. 

 PAT at INR 83.73 crore compared to INR 69.54 crore in NME FY24, up by 20.41%. 
 
Pennar Industries has secured orders worth INR 801 crores across its various business verticals. 
 

Vertical Customers 

PEB 

Reliance Industries, Jindal, Tata Electronics, Asian Paints, Hindalco Industries, Indospace, 

Godrej, SLMG Beverages, Apar Industries, JPW Infratech, Hindustan Coca-Cola and TPL 

Micron. 

Tubes 

ALF Engineering, Patton International, Toyota, Gaps Energy, Pavithra Auto, Sigma Electric, 

Rajsriya Auto, Scot Industries, Coetz Tehcnologies,  Artech S.r.l., Duro Shox, Honda Steel 

Tubes, A E Engineering, Interroll India, IFB, Kirloskar, Toyota, TTP Technologies, ISGEC 

Heavy Engg, and CIE Recyde. 

ICD 

Wabco, SI Airspring, Yamaha, Haldex, Elkhart, Venus, Emerson, Endurance, Ashok Leyland, 

Tecumseh, Schwing Stetter, VRV, Jost India, IFB, Fleetguard and Xylem. 

Steel 

Tata Power, Navayuga, KEC International, Max Infra, Waaree, Johnson Lifts, Game Change 

Solar, Thermax, VCV, Saint Gobain, Sterling and Wilson, LNV, Rays Power, IFB, J M Fritech 

India, Primex Plastics, Schaeffler, LGB, Megha Engineering, Viswa Teja Spinning, Mudra Fine 

Blanc and Renold Chain. 

Railways ICF, Wabtec, Texmaco and Krishnae. 

Boilers 

Vagdevi Agro Foods, Sri Damayanthi Mills, Ganathan Traders, BDG Steel Power,  Bravo 

Sponge Iron, Maa Vaishnavi Rice, Browns Group, Sai Samruthi Agrotech, Varahi Rice, 

Graintech India, MS Agro Industries and Mahamaya Ispat. 

Ascent 

Buildings, USA 

Brownlee Construction, Sons Construction, Monteith Construction, L&G Metal and Space 

Building 

 
 
 
 
 



 

 

       

About Pennar Industries Limited:  
Pennar Industries (NSE: PENIND, BSE: 513228) is India's leading value-added engineering products and solutions 
company. Pennar Industries is a diversified engineering firm with presence in the Automotive, Rail & Aerospace 
and Infrastructure sectors. The company provides design/detailing, manufacturing and project execution 
services to its customers in India, USA and Europe. The company believes in sustainable profitability, liquid and 
growth. The primary growth verticals for the company in the next few years are Metal Buildings, Tubes, Boilers 
and Process Equipment, Hydraulics and Industrial Components and Engineering Services.  
 
DISCLAIMER:  
This release contains statements that contain "forward looking statements" including, but without limitation, 
statements relating to the implementation of strategic initiatives, and other statements relating to Pennar's 
future business developments and economic performance. While these forward looking statements indicate our 
assessment and future expectations concerning the development of our business, a number of risks, uncertainties 
and other unknown factors could cause actual developments and results to differ materially from our 
expectations. These factors include, but are not limited to, general market, macroeconomic, governmental and 
regulatory trends, movements in currency exchange and interest rates, competitive pressures, technological 
developments, changes in the financial conditions of third parties dealing with us, legislative developments, and 
other key factors that could affect our business and financial performance. Pennar undertakes no obligation to 
publicly revise any forward-looking statements to reflect future / likely events or circumstances. 
 
For further information, please contact: 
K M Sunil  
Vice President - Corporate Strategy  
Pennar Industries Limited 
+91 97044 44606 
Sunil.kuram@pennarindia.com 

mailto:Sunil.kuram@pennarindia.com


 

 

 

Annexure-A 

 

 

Intimation of Incorporation of step-down Subsidiary Company 

 

The details as required under Regulation 30 of SEBI (Listing Obligations and disclosure 

Requirements) Regulations, 2015. 

 

Sl. 

No. 
Details of Events that need to be provided Information of such events 

1. Nature of the target entity, details in brief  

Incorporated Pennar Global Engineering 

LLC a wholly owned subsidiary of Pennar 

Global Inc. (USA based wholly owned 

subsidiary of Pennar Industries Limited). 

2. 

Whether the acquisition would fall within related party 

transactions and whether the promoter/promoter 

group/group companies have any interest in the entity 

being acquired? If yes, nature of interest and details thereof 

and whether the same is done at “arm’s length”; 

The promoter/promoter group does not 

have any interest in the entity. 

3. Industry to which the entity being acquired belongs; Engineering Services 

4. 

Objects and effects of acquisition (including but not 

limited to disclosure of reasons of acquisition of target 

entity, if its business is outside the main line of business of 

the listed entity); 

The newly incorporated company is setup 

to cater engineering services business in 

USA and other North American Markets. 

5. 
Brief details of any governmental or regulatory approvals 

required for the acquisition; 

Not Applicable 

6. Indicative time period for completion of the acquisition; 29-01-2025 

7. 
Cost of acquisition or the price at which the shares are 

acquired; 

USD 100 

8. 
Nature of consideration-whether cash consideration or 

share swap and details of the same; 

Not Applicable 

9. 
Percentage acquired; of shareholding/ control acquired 

and/ or number of shares acquired; 

100% 

10. 

Brief background of the entity acquired in terms of 

products/line of business acquired, date of incorporation, 

and history of last 3 years turnover, country in which the 

acquired entity has presence and any other significant 

information (in brief); 

The newly incorporated company is setup 

to cater engineering services business in 

USA and other North American Markets. 

 



 

 

 

Annexure-A 

 

 

Intimation of Incorporation of step-down Subsidiary Company 

 

The details as required under Regulation 30 of SEBI (Listing Obligations and disclosure 

Requirements) Regulations, 2015. 

 

Sl. 

No. 
Details of Events that need to be provided Information of such events 

1. Nature of the target entity, details in brief  

Incorporated Pennar Global Hydraulics 

LLC a wholly owned subsidiary of Pennar 

Global Inc. (USA based wholly owned 

subsidiary of Pennar Industries Limited). 

2. 

Whether the acquisition would fall within related party 

transactions and whether the promoter/promoter 

group/group companies have any interest in the entity 

being acquired? If yes, nature of interest and details thereof 

and whether the same is done at “arm’s length”; 

The promoter/promoter group does not 

have any interest in the entity. 

3. Industry to which the entity being acquired belongs; Manufacturing 

4. 

Objects and effects of acquisition (including but not 

limited to disclosure of reasons of acquisition of target 

entity, if its business is outside the main line of business of 

the listed entity); 

The newly incorporated company is setup 

to manufacture/purchase and sell 

hydraulic products in USA and other 

North American Markets 

5. 
Brief details of any governmental or regulatory approvals 

required for the acquisition; 

Not Applicable 

6. Indicative time period for completion of the acquisition; 29-01-2025 

7. 
Cost of acquisition or the price at which the shares are 

acquired; 

USD 100 

8. 
Nature of consideration-whether cash consideration or 

share swap and details of the same; 

Not Applicable 

9. 
Percentage acquired; of shareholding/ control acquired 

and/ or number of shares acquired; 

100% 

10. 

Brief background of the entity acquired in terms of 

products/line of business acquired, date of incorporation, 

and history of last 3 years turnover, country in which the 

acquired entity has presence and any other significant 

information (in brief); 

The newly incorporated company is setup 

to manufacture/purchase and sell 

hydraulic products in USA and other 

North American Markets.  

 



 

 

 

Sl. No. Particulars 
Mr. Subhash Kishan Kandrapu, Practicing 

Company Secretary 

1. 

Reason for change viz. appointment, re-

appointment, resignation, removal, death 

or otherwise 

Appointment as Secretarial Auditor. 

2. 

Date of appointment/ reappointment/ 

cessation (as applicable) & term of 

appointment/reappointment; 

For the Financial Year 2024-25. 

3. Brief profile (in case of appointment) 

Subhash Kishan Kandrapu, a qualified 

Company Secretary with membership no 

32743 and Practicing no 17545 having a 

experience of 12 years in the field of 

secretarial activities, started career of 

Company Secretary by working as an 

Assistant – Secretarial Department in 

Ashapura Minechem Limited. Completed 

Management Training in Abbott India 

Limited. 

 

After the Completion of training, then 

joined Mercator Limited (Formerly 

Mercator Lines Limited) as Executive – 

Secretarial. 

 

Passed Company Secretarial Course in 

December 2012. After obtaining 

membership from the Institute of 

Company Secretaries of India (ICSI), 

started career by working as Company 

Secretary of Bharat Biotech International 

limited (BBIL) and thereafter joined 

Pennar Engineered Building Systems 

Limited as Company Secretary and 

successfully handled Initial 

Public Offer (IPO) of the Company. 

4. 

Disclosure of relationships between 

directors (in case of appointment of a 

director). 

- 
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